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CONFIDENTIAL KINGSTON 0310 

E.O. 11652: GDS 

TAGS: EAID, EFIN, JM, CA 

SUBJECT: CANADIAN FINANCIAL ASSISTANCE FOR JAMAICA 

1 . CANDAIAN FIRST SECRETARY, JOHN FIELDHOUSE, TOLD DCM JANUARY 
13 THAT CANADIAN GOVERNMENT, IN RESPONSE TO PLEAS BY PM MANLEY 
TO PM TRUDEAU DURING FORMER'S VISIT TO OTTAWA, WILL ROLL-OVER 
AGAIN THE 25 MILLION DOLLAR BALANCE OF PAYMENTS LOAN FIRST 
EXTENDED TO JAMAICA IN LATE 1976. LOAN INITIALLY WAS FOR 90 
DAYS, WAS ROLLED-OVER SEVERAL TIMES IN 1977 - LASTLY IN 
AUGUST, 1977 FOR SIX MONTHS. FIELDHOUSE SAID THAT THE NEXT 
ROLL-OVER. AGAIN FOR SIX MONTHS, WILL BE EFFECTIVE EARLY 
FEBRUARY. 

2. FIELDHOUSE ALSO SAID THAT JAMAICANS STILL HAVE NOT 
DRAWN DOWN A SINGLE DOLLAR FROM THE 65 MILLION DOLLAR LINE OF 
CREDIT EXTENDED BY CANADIAN ECONOMIC DEVELOPMENT CORPORATION 
TO GOJ IN LATE 1976. CREDIT MUST BE USED ESSENTIALLY FOR 

CAPITAL IMPORTS CONNECTED TO PROJECTS WHICH WILL 
RESULT IN EITHER FOREIGN EXCHANGE EARNINGS OR SAVINGS. 

ACCORDING TO FIELDHOUSE JAMAICANS HAVE SHOWN LITTLE 
INITIATIVE IN PROPOSING PROJECTS AND CREDIT WILL 
EXPIRE THIS COMING OCTOBER IN THE ABSENCE OF ANY 
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OBLIGATIONS BY THAT TIME. 
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